ISSN: P-2455-0515
E- 2394-8450

ep Educreator Research Journal

Volume-XIII, Special Issues-I(c) Jan - Feb 2026

Original Research Article

THE ROLE OF STARTUPS IN ECONOMIC DEVELOPMENT OF INDIA

* Devansh Mayuresh Tawde, **Gaurav Dinkar Unde, ***Ayushi Kailas Vighe
& ****Dr. Rinky R. Rajwani

* *Fx *%x Students, **** Guide, B.K. Birla College (Empowered Autonomous Status), Kalyan.

Startups play a vital role in accelerating India’s economic development by contributing to job creation, innovation, capital
formation, and regional growth. They support the expansion of new industries, enhance productivity, and encourage
competition, which ultimately strengthens the country’s GDP and overall economic structure. The rise of startups in sectors
such as fintech, e-commerce, edtech, agritech, and healthcare has created new market opportunities, increased digital
adoption, and attracted both domestic and foreign investments. By promoting entrepreneurship and supporting small-scale
innovation, startups also contribute to balanced regional development and reduce dependence on traditional employment
sectors.

This research paper focuses specifically on the contribution of startups to India’s economic development. The study will
use both primary and secondary data collection methods. Primary data will be collected through surveys and questionnaires
from Young Entrepreneurs, Students , and other relevant respondents . Secondary data will be gathered from government
reports, startup databases, research journals, and publications from organizations such as DPIIT, NASSCOM, and RBI.
The paper will also evaluate the strengths and weaknesses of startups in the context of economic development. Key strengths
include employment generation, innovation-driven growth, increased foreign investment, and the development of new
business ecosystems. However, startups also face weaknesses such as high failure rates, funding challenges, regulatory
barriers, and limited access to skilled resources in certain regions.

Keywords : Startups, Economic Development, GDP Growth, Employment Generation, Innovation, Startup India,
Entrepreneurship, Digital Economy, Government Policy, Industrial Development.
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Introduction :

In recent years, startups have emerged as powerful drivers of economic transformation across the globe. In India,
the expansion of the startup ecosystem has significantly influenced employment patterns, innovation capacity,
capital formation, and digital adoption. The rise of technology-based enterprises in sectors such as fintech,
edtech, agritech, healthcare, and e-commerce has reshaped traditional business models and enhanced market
competitiveness.

India’s economic development after the 1991 liberalization reforms has gradually shifted toward a
serviceoriented and technology-driven structure. The launch of Startup India in 2016 marked a major milestone
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in promoting entrepreneurship by providing regulatory simplification, tax benefits, funding support, and
incubation facilities. This initiative, supported by the Department for Promotion of Industry and Internal Trade,
has led to rapid growth in the number of registered startups across the country.

Furthermore, digital infrastructure development and financial inclusion initiatives have strengthened
entrepreneurial opportunities, particularly among youth. Startups contribute not only to direct employment but
also to indirect job creation, technological innovation, and foreign direct investment inflows. As a result, they
have become central to India’s strategy for achieving sustainable and inclusive economic growth.

Given the rapid expansion of the startup ecosystem, it becomes important to empirically examine how startups
influence macroeconomic indicators such as GDP growth, employment generation, industrial development, and
innovation performance. This study aims to analyze the extent to which startups contribute to India’s economic
development and to evaluate the statistical significance of their impact.

Review of Literature :

1. Peter F. Drucker (1985) — In Innovation and Entrepreneurship, Drucker concluded that innovationdriven
enterprises are fundamental to economic growth, as they enhance productivity, create employment, and
stimulate structural transformation.

2. C. K. Prahalad (2004) — In The Fortune at the Bottom of the Pyramid, Prahalad argued that
entrepreneurial ventures targeting underserved markets promote inclusive economic development and
poverty reduction in emerging economies.

3. Saras D. Sarasvathy (2008) — In her work on effectuation theory, Sarasvathy concluded that startups
operate effectively under uncertainty by leveraging limited resources creatively, thereby contributing to
economic dynamism.

4. Anil K. Gupta (2012) — Gupta emphasized that grassroots innovation and startup initiatives in rural areas
contribute significantly to sustainable and inclusive economic growth.

5. Raghuram G. Rajan (2017) — In | Do What | Do , Rajan highlighted that entrepreneurship strengthens
economic resilience by encouraging competition, innovation, and productivity enhancement.

6. Nandan Nilekani (2015) — In Rebooting India , Nilekani concluded that digital infrastructure enables
scalable startup growth and enhances financial inclusion, accelerating economic development.

7. Tarun Khanna (2018) — Khanna argued that startups help overcome institutional gaps in emerging markets
and contribute to long-term economic development through market creation.

8. Abhijit V. Banerjee & Esther Duflo (2019) — In Good Economics for Hard Times , the authors emphasized
that entrepreneurship and innovation are essential for addressing structural economic challenges in
developing nations.

9. Pankaj Ghemawat (2019) — Ghemawat concluded that globally competitive startups enhance international
trade integration and contribute to economic expansion through innovation-led growth.

10. Ashish Dhawan (2021) — Dhawan emphasized that startups foster skill development, digital literacy,
and scalable business models, strengthening long-term economic progress.
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11. NASSCOM (2023) — Reports by NASSCOM concluded that Indian startups significantly contribute to
employment generation, technological innovation, and foreign investment inflows.

12. Reserve Bank of India (2023) — According to the Reserve Bank of India Annual Report, startupdriven
sectors have positively influenced capital formation, financial inclusion, and digital payments growth.

13. NITI Aayog (2023) — The NITI Aayog Innovation Index Report concluded that innovation-led
entrepreneurship strengthens regional competitiveness and economic diversification.

14. OECD (2022) — The OECD report Entrepreneurship at a Glance concluded that startup ecosystems
significantly contribute to productivity growth and employment across economies.

15. World Bank (2022) — The World Bank in its World Development Report emphasized that
entrepreneurial ecosystems are crucial for sustainable economic development and structural
transformation in developing countries .

Background of the study :

India’s economy has changed a lot over the past few decades. After the economic reforms of 1991, the country
slowly moved from depending mainly on agriculture to growing in areas like services, technology, and
manufacturing. In recent years, startups have become an important part of this change and have helped India
grow faster. The government has also supported the growth of startups. For example, the Startup India program
was launched to encourage new businesses by giving benefits like easier registration, tax support, and funding
help. Another program, Digital India, Improvedd internet access and digital services, which made it easier for
startups to use technology and reach more customers.

Many Indian cities such as Bengaluru, Mumbai, Hyderabad, and Delhi have become major startup centers. These
cities attract investors who provide money and guidance to new companies. As a result, startups are creating
jobs, bringing new ideas, and helping different industries grow.

India also has a large young population, which has helped increase entrepreneurship. Many young people are
starting their own businesses instead of only looking for jobs. With better internet access, digital payments, and
online platforms, it has become easier to start and run a business.

However, startups still face challenges such as lack of funds in the beginning, tough competition, and complex
rules. Even with these problems, startups are playing a big role in improving India’s economy. This study is
based on understanding how startups are growing and how they contribute to employment, investment,
productivity, and overall economic development in India.

Statement of the study :

India has witnessed rapid growth in its startup ecosystem, particularly after the launch of Startup India. Startups
have emerged as significant contributors to economic activities by promoting innovation, generating
employment, attracting investments, and supporting digital transformation. With increasing support from
organizations such as DPIIT, NASSCOM, and Reserve Bank of India, India has become one of the
fastestgrowing startup ecosystems globally.
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Despite this growth, there remains a need to critically examine the actual extent to which startups contribute to
India’s economic development. While startups are often associated with job creation, technological
advancement, capital formation, and regional development, challenges such as high failure rates, funding
constraints, regulatory complexities, and infrastructural limitations continue to affect their sustainability.
Therefore, this study aims to analyze the role of startups in accelerating India’s economic development by
evaluating their contribution to GDP growth, employment generation, innovation, investment inflows, and
balanced regional development. The research also seeks to identify the strengths and weaknesses of startups
within the Indian economic framework and assess whether the current policy environment effectively supports
long-term entrepreneurial growth.

This study will provide a comprehensive understanding of how startups influence India’s economic structure
and offer insights for policymakers, entrepreneurs, and researchers.

Significance of the study :

This study is significant as it provides empirical evidence on the role of startups in accelerating India’s economic
development by examining their contribution to employment generation, innovation, GDP growth, and industrial
expansion. By applying statistical tools to analyze both primary and secondary data obtained from institutions
such as the Reserve Bank of India and NITI Aayog, the research moves beyond descriptive analysis and offers
measurable insights into the economic impact of entrepreneurial growth. The findings are valuable for
policymakers, investors, academicians, and entrepreneurs, as they highlight the strategic importance of startups
in strengthening India’s transition toward a knowledge-based and innovation-driven economy while supporting
long-term sustainable development.

Rationale of the study :

The study of startups is important because they have become a major force in India’s economic growth. In recent
years, India has developed one of the largest startup ecosystems in the world, supported by initiatives like Startup
India. Startups are not only introducing new products and services but also creating jobs, attracting investments,
and improving productivity in different sectors of the economy.

There is a need to examine how far startups actually contribute to economic development. While their growth is
visible, it is important to understand their real impact on employment generation, income creation, capital
formation, and structural changes in the economy. This study helps in identifying whether startups are sustainable
drivers of growth or just a temporary trend.

Moreover, India has a large young population and rising digital access, which creates strong potential for
entrepreneurship. Studying startups will help policymakers, researchers, and investors understand how to
strengthen the ecosystem and remove challenges such as funding issues, regulatory barriers, and market
competition.

Therefore, this study is necessary to analyse the role of startups in shaping India’s economic progress and to
provide useful insights for improving policies and promoting balanced and inclusive economic development.
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Objectives of the study :

* To examine the role of startups in India’s economic development.
* To analyse the contribution of startups to employment generation.
* To study the impact of startups on GDP growth and income generation.
* To assess the contribution of startups to innovation and productivity.
* To study the role of startups in developing new industries and markets.
Scope of the Study :
The scope of the study is limited to analysing the impact of startups within India across major sectors such as
technology, finance, agriculture, healthcare, and e-commerce. It focuses on key economic indicators including
employment creation, capital inflows, innovation, and structural transformation. The research primarily
examines the macroeconomic influence of startups on India’s growth trajectory
Limitations of the Study :
1. The study is limited by the availability and accessibility of secondary data and financial statements of
companies, which may not always be complete or updated.
2. It is difficult to measure and isolate the exclusive contribution of startups to India’s economic
development, as growth is influenced by multiple economic and policy factors.
3. Certain challenges were faced during data analysis, including interpretation of statistical results and
ensuring accuracy in calculations.
4. A majority of responses were collected from students who may have limited practical knowledge about
startups, creating difficulty in gathering responses from experienced employees or entrepreneurs.
5. Limited experience and knowledge in preparing a research paper may have affected certain aspects of
structuring, analysis, and presentation of the study.
Research Methodology
Introduction :
This study is based on a descriptive and analytical research design focusing on how startups contribute to India’s
economic development. The research uses both primary and secondary data to ensure a comprehensive
understanding of the topic.
Research Design:
The study follows a descriptive research design to understand the role of startups and an analytical approach to
examine their impact on economic development indicators such as GDP growth, employment generation,
investment, and market expansion.
Sources of Data:
Primary Data: Primary data were collected through structured questionnaires administered to students, young
entrepreneurs, and working professionals .
Secondary Data: Collected from government reports, research journals, startup databases, economic surveys,
RBI reports, NITI Aayog publications, and reports from organizations like DPIIT and NASSCOM.
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3. Sampling Method:
A convenience and purposive sampling method was adopted to select respondents who are directly or indirectly
associated with startup activities.
4. Data Analysis Techniques:
The collected data will be analysed using statistical and comparative methods such as percentage analysis, charts,
and tables to identify patterns related to economic development.
Hypothesis of the study :
HYPOTHESIS 1:
Ho : Startups do not have a significant positive impact on India’s GDP growth Hi Hi:- Startups have a significant
positive impact on India’s GDP growth..
HYPOTHESIS 2 :
Ho : Startups do not play a significant role in the development of new industries and markets in India.
H, : Startups play a significant role in the development of new industries and markets in India.
HYPOTHESIS 3:
Ho : Government policies such as Startup India do not significantly enhance the development and performance
of startups in India.
Hs : Government policies such as Startup India significantly enhance the development and performance of
startups in India.
Here are the top startup states in India

State/ Number of startup |Number of startups

Union territory jobs created registered

Maharashtra 1,46,132 13,519

Karnataka 1,03,541 8,881

Delhi 87,643 8,636

Uttar Pradesh 67,694 6,654

Gujarat 51,193 4,920

Haryana 48,843 3,985

Telangana 44 649 3,875

Tamil Nadu 39,832 3,953

Kerala 28,451 3,277

Punjab 24,599 716

Madhya Pradesh 23198 2119 ‘
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Key Insights:

Maharashtra ranks first in both job creation (1,46,132 jobs) and number of startups (13,519), indicating a strong
and mature startup ecosystem. Karnataka, traditionally known as India's tech hub (especially Bengaluru), ranks
second in job generation. Delhi shows high efficiency — nearly comparable startup registrations to Karnataka
but slightly lower job numbers. Northern and western states such as Uttar Pradesh and Gujarat are emerging as

strong contributors.
Even states like Telangana, Tamil Nadu, and Kerala show significant participation, reflecting geographical

diversification of startup growth .
Data Analysis and Interpretation:

Percentage Analysis :
1.Gender Distribution (101 Responses)

The chart shows that 58 4% of respondents are male, while 41_6% are female.
Interpretation:

The data indicates a relatively balanced gender distribution, though male respondents are slightly higher in
number. This suggests that the study includes perspectives from both genders, but male opinions may have a
slightly stronger influence on the gverall results. The representation of femmales is also significant, making the

i Male

i Fernale

2.Age Distribution (101 Responses)

The pie chart shows that 91.1% of respondents belong to the 18-21 vears age group. Only about 3% are
above 28 vears, and a very small percentage falls under 22235 vears, while almost none are in the 26-28
vears category.
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Interpretation:

This suggest that the majority of respondents are young individuals, mainly college-age students. Therefore,
the study findings largely reflect the opinions and perceptions of yvouth. The low representation of older age
groups suggests limited participation from experienced professionals, which may influence the overall

perspective of the research toward younger viewpoints The profession-wise distribution shows that 90.1% of

@ 18-21
@ 22-25
© 26-28

3. Profession Distribution (101 Responses)

Interpretation:

@ Student
@ Teacher
@ Entrepreneur
@ Employee

4.2 Hypothesis Testing :

1. Anova:
« HYPOTHESIS 1
SJIF Impact Factor: 8.327 Peer Reviewed Referred Journal n, _%\ 8
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DEMOGEAPHIC P-VALUE SIGNIFICANCE SIGNIFICANCE
VARIABLE LEVEL
GENDER 6.14E-62 =0.05 SIGNIFICANT
AGE 4.94E-54 =0.03 SIGNIFICANT
PROFESSION 1.58E-67 =0.05 SIGNIFICANT

( Source: Primary Data)

The ANOVA results confirm that startups have a statistically significant positive relationship with economic
development indicators. However, regression analysis suggests that demographic characteristics do not
substantially moderate this relationship. This suggest that the perceived economic impact of startups is broadly
consistent across different demographic groups.

A one-way ANOVA test was conducted to examine whether demographic variables influence perceptions
regarding the impact of startups on India’s GDP growth. The obtained P-values for Gender (6.14E-62), Age
(4.94E-54), and Profession (1.58E-67) are substantially lower than the 0.05 significance level. Therefore, the
null hypothesis (Ho) is rejected and the alternative hypothesis (H:) is accepted. This suggest that startups have a

statistically significant positive impact on India’s GDP growth.

HYPOTHESIS 2

DEMOGRAPHIC P -VALUE SIGNIFICANCE SIGNIFICANCE
VARIABLE LEVEL

GENDER 6.14E-62 <0.05 SIGNIFICANT
AGE 2.11E-54 <0.05 SIGNIFICANT
PROFESSION 3.07E-65 <0.05 SIGNIFICANT

( Source: Primary Data)
DEMOGRAPHIC P -VALUE SIGNIFICANCE SIGNIFICANCE

VARIABLE LEVEL
GENDER 4.93E-54 <0.05 SIGNIFICANT
AGE 5.04E-64 <0.05 SIGNIFICANT
PROFESSION 4.93E-60 <0.05 SIGNIFICANT

( Source: Primary Data)
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The ANOVA results reveal that the P-values for Gender (6.14E-62), Age (2.11E-69), and Profession (3.07E65)
are significantly lower than 0.05. Hence, the null hypothesis is rejected. This confirms that startups significantly
contribute to the development of new industries and markets in India.

HYPOTHESIS 3

The ANOVA analysis indicates that the P-values for Gender (4.93E-54), Age (5.04E-64), and Profession (4.93E-
60) are much lower than the threshold value of 0.05. Therefore, the null hypothesis is rejected and the alternative
hypothesis is accepted. This demonstrates that government initiatives such as Startup India significantly enhance
the development and performance of startups in India.

The ANOVA results demonstrate that the calculated p-values are less than the 0.05 significance level. Therefore,
the null hypotheses are rejected, confirming that startups have a statistically significant positive relationship with
GDP growth, industrial development, and policy effectiveness.

GENDER AGE PROFESSION
Sr Value Result Sr Value Result Sr Value Result
1 0.913313 Not Not 1 0.913313 Not 1 0.249858 Not
Proven Not Not
Proven Proven
2 0.894272 Not Not 2 0.994272 Not 2 0.404681 Not
Proven Not Not
Proven Proven
3 0.191955 Not Not 3 0.191955 Not 3 0.065638 Not
Proven Not Not
Proven Proven
4 0.40213 Proved 4 0.408846 Not 4 0.688056 Not
Not Not
Proven Proven
5 0.668236 Not Not 5 0.040174 Proved 5 0.981321 Not
Proven Not
Proven
6 0.472086 Not Not 6 0.478079 Not 6 0.008157 Proved
Proven Not
Proven
7 0.388099 Proved 7 0.478079 Not 7 0.169055 Not
Not Not
Proven Proven
( Source: Primary Data ) H1- Based on GENDER
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2. Regression :

Only Q6 is significant (p = 0.008157 < 0.05)

All other variables are not significant

Therefore, The regression analysis indicates that gender does not significantly moderate the relationship between
startups and GDP growth, as most p-values exceed the 0.05 threshold.

H1-Based on AGE

Only Q6 is significant (p < 0.05)

All other questions are not significant

Average regression value = 0.52

The regression analysis based on age indicates that only one variable (Q6) significantly supports the
hypothesis. However, since the majority of variables are not significant, age does not strongly influence the
relationship between startups and GDP growth.

Therefore, Hypothesis 1 is largely Not Supported on the basis of Age, except for one significant factor.
H1-Based on PROFESSION

Only Q16 equivalent in H1 division (if same pattern) indicates stastistical significance in one dataset Majority
variables are not significant Interpretation:

Based on profession, the regression results show very limited statistical significance. The majority of variables
have p-values greater than 0.05. Hence, Hypothesis 1 is Not Supported on the basis of Profession.

GENDER AGE PROFESSION
Sr Value Result Sr Value Result Sr Value Result
1 0.385099 Not Not 1 0.376306 Not 1 0.033708
Proven Not Proved
Proven
2 0.970916 Not Not 2 0.961468 Not 2 0.099712 Not
Proven Not Not
Proven Proven
3 0.650075 Not Not 3 0.610902 Not 3 0.047504 Not
Proven Not Not
Proven Proven
4 0.338637 Not Not 4 0.316965 Not 4 0.180904 Not
Proven Not Not
Proven Proven
5 0.672689 Not Not 5 0.632376 Not 5 0.235651 Not
Proven Not Not
Proven Proven
SJIF Impact Factor: 8.327 Peer Reviewed Referred Journal (DS&?\ 11
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6 0.245133 Not Not 6 0.238194 Not 6 0.128072 Proved
Proven Not
Proven
7 0.641674 Proved 7 0.649986 Not 7 0.085817 Not
Not Not
Proven Proven
8 0.6022881 Not Not 8 0.593681 Not 8 0.125345 Not
Proven Not Not
Proven Proven

( Source: Primary Data)

H2- Based on GENDER

(p < 0.05) Remaining variables are not significant Interpretation:

Only two variables show statistical significance. However, since the majority are insignificant, gender does not
strongly influence employment generation through startups.

Therefore, Hypothesis 2 is Partially Supported on the basis of Gender, but overall evidence is weak.

H2 - Based on AGE No questions are significant

Average ~ 0.61 Interpretation:

All regression values are greater than 0.05, indicating no statistical significance.

Therefore, he regression results reveal that age does not exhibit a statistically significant moderating effect on
the relationship between startups and employment generation.

H2 - Based on PROFESSION

From third regression:

No strong significant values

Most p-values > 0.05 Interpretation:

The regression findings suggest that professional background does not significantly alter perceptions regarding
the economic impact of startups.

Hence, Hypothesis 2 is Not Supported on the basis of Profession.
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GENDER AGE PROFESSION
Sr Value Result Sr Value Result Sr Value Result
1 0.036722 Proved 1 0.034809 Not 1 0.016623 Not
Not Not
Proven Proven
2 0.516197 Not Not 2 0.485934 Not 2 0.247978 Not
Proven Not Not
Proven Proven
3 0.84315 Not Not 3 0.853803 Not 3 0.215278 Not
Proven Not Not
Proven Proven
4 0.406778 Not Not 4 0.414593 Not 4 0.054463 Not
Proven Not Not
Proven Proven
5 0.406042 Not Not 5 0.396677 Not 5 0.417611 Not
Proven Not Not
Proven Proven
6 0.578525 Not Not 6 0.585202 Not 6 0.154406 Proved
Proven Not
Proven
7 0.558717 Proved 7 0.560889 Not 7 0.664577 Not
Not Not
Proven Proven
8 0.915865 Not Not 8 0.902959 Not 8 0.352423 Not
Proven Not Not
Proven Proven

( Source: Primary Data)

H3 - Based on GENDER

Only Q16 is significant (p = 0.016623 < 0.05) Remaining variables are not significant Interpretation:

Only one variable indicates stastistical significance. Overall, gender does not strongly affect the relationship.
Therefore, Hypothesis 3 is Not Supported on the basis of Gender, except one minor factor.

H3 - Based on AGE No variables are significant

Average ~ (.57 Interpretation:

Since all p-values are greater than 0.05, the relationship is statistically insignificant. Therefore, Hypothesis 3 is
Not Supported on the basis of Age.
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H3 - Based on PROFESSION

All variables insignificant

Majority p-values > 0.05 Interpretation:

The regression findings suggest that professional background does not significantly alter perceptions regarding
the economic impact of startups.

The ANOVA results demonstrate that the calculated p-values are less than the 0.05 significance level. Therefore,
the null hypotheses are rejected, confirming that startups have a statistically significant positive relationship with
GDP growth, industrial development, and policy effectiveness.

Regression Results

Regression analysis indicates that demographic variables (age, gender, profession) do not significantly influence
perceptions in most cases, as many P-values exceed 0.05.

Summary of Findings:

This study examined the role of startups in accelerating India’s economic development with particular focus on
employment generation, GDP growth, innovation, and industrial development. The research utilized both
primary and secondary data sources. Primary data were collected through structured questionnaires from
students, young entrepreneurs, and working professionals. Secondary data were obtained from reports published
by the Reserve Bank of India, NITI Aayog, and NASSCOM.

The findings reveal that startups contribute significantly to job creation, digital transformation, capital formation,
and foreign direct investment inflows. Technology-driven sectors such as fintech, edtech, healthtech, and e-
commerce dominate funding trends, reflecting India’s transition toward a digital economy. States such as
Maharashtra and Karnataka demonstrate strong startup ecosystems characterized by high levels of investment
and employment generation.

The ANOVA results indicate statistically significant relationships between startups and economic development
indicators at the 5% significance level. However, regression analysis shows that demographic variables such as
age, gender, and profession do not significantly moderate these relationships. This suggests that the positive
perception of startups’ economic impact is consistent across different demographic groups.

Conclusion :

The study concludes that startups function as strategic drivers of India’s economic transformation by promoting
innovation, generating employment, attracting domestic and foreign investment, and strengthening digital
infrastructure. The rapid expansion of the startup ecosystem reflects India’s evolving entrepreneurial landscape
and increasing global competitiveness.

Statistical analysis confirms that startups have a significant positive association with GDP growth, industrial
development, and the effectiveness of government initiatives. Although demographic factors do not significantly
influence these perceptions, the overall contribution of startups to economic progress remains substantial.
Government initiatives such as Startup India, supported by policy frameworks developed by the Department for
Promotion of Industry and Internal Trade, have played a crucial role in fostering entrepreneurial growth. With
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sustained policy support, Improved access to funding, and stronger ecosystem development, startups are
expected to remain a central pillar of India’s long-term sustainable and innovation-driven economic growth.

Future Scope of Study:

1. Future research can include a larger and more diverse sample size to improve reliability and generalizability
of findings.

2. Comparative studies between India and countries such as the United States and China can evaluate global
competitiveness.

3. Sector-specific studies (fintech, agritech, healthtech, edtech) can measure individual contributions to GDP
and employment.

4. Longitudinal research can assess the long-term sustainability and survival rate of startups.

5. Advanced statistical tools such as SEM and panel data regression can provide stronger empirical validation.

6

Future studies can quantitatively evaluate the effectiveness of initiatives like Startup India.
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